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DIRECTOR'S REPORT

Dear shareholders,

Your directors have pleasure in presenting the 24th Annual Report of your company, togetherwith the Audited Accounts for the year ena"eo 3l Marc h 2022.

Financial Summary
The company has earned
break-up of profit is given

year ended 3l March 2022. The

Dividen d
The company does not propose any dividend during the current year.

a profit of Rs 39939733.34 l- fbr the
as fbllows :
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lSales/Other Income
l Net Profit/(Lo*) (PBDT)
ffition
Less : Taxes

Balance of Profit Ca..ied to 8/S

Net profit / (loss for the
No. of Shares

2!2r-2022 2020-2021
65001 447.00 72917 s68
40030917.39 46847 627 .12

9r 184.0s 1347 48.69
3e939733.34 467 12878.43
r0032300.00 r1954260
29907 433.34 347 58618.43

313000 313000
9s.5s r r l.0s

0 0
0 0

29907 433.34 347 5861 8.43

The board does not proposed *y urount to carry to anv

During the current flnancial year,
29907433.341- as compared to Net
Year.

f The Comnanies Act, 2013
specific reserves.

the company has made Net prof.it
Profit of Rs. 347 59619.431- made in

after tax of Rs.
previous financial
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Dear shareholders,

Your directors have pleasure in presenting the
with the Audited Accounts for the year ena"eo : t

Financi?l Summary
Tlre company has earned a profit of Rs 39939733.34 l- fbr the yearended 3l March 2022..fhebreak-up of profit is given as fbllows :

Dividen d
The company does not propose any dividend during the current year.

24th Annual Report of your
March 2022.

the company has made Net prof.it
Profit of Rs. 347 59619.431- made in

company, together

During the current flnancial year,
29907433.341- as compared to Net
Year.

after tax of Rs.
previous financial
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Particulars
?!2r-2022 2020-2021Sales/Other Income

6s001 447.00 729r7s68Net Profitl(Loss) (pBDT
40030917.39 46847 627 .12Less : Depreciation

9l184.05 1347 48.69
39939733.34 46712878.43Less : Taxes
r 0032300.00 r19s4260Net profit / (loss) fo. th. lr..iod 29907 433.34 347 58618.43No. of Shares

r I 1.05Proposed Dividend
Dividend tax
Balance of Profit Ca..ied to 8/S 29907 433.34 347 5861 8.43

The board does not proposed any amount to carry to any specific reserves.



There is no signiflcant changes had been made in the nature of-
frnancial year.

the company during the

Occurred Befween The Date Of Balance Sheet AndThe Date Of Audit Report
No significant material changes and commitments
balance sheet and the date of the audit repor-t.

have occurred between the date of the

AdequacY of Ilternal Financial Controls with Reference To The Firr..irl strt.rn.r,.TheCompanyhasproperunstemsatitsplaceofoperation
commensurate with the nature of its business, size and complexity of its operations. Internalcontrol systems comprising of policies and procedures are designed to ensure liability offlnancial reporling. timely f-eedback on achievement of operational and strategic goals,compliance with policies. procedure, applicable laws and regulations, and that all assets andresources are acquired economicallv. used.

ers passed B Regu Iators/Co u rts/Tri bu n alsThere are no significant and material orders passed by Regulators/cour-t/Tribunals asainst thecompanv.

Su bsidiary/Join t Ven tu res/Associate Com And Their Performanceanles
The Company does not have any subsidiarv or joint venture whose reporting is to be given.

Deposits
During the flnancial year, company has not accepted any type of deposits. Neither, any typeof deposits of previous year is t-lnpaid or Unc_laimed arring the financial year. The companyhas taken loan fio directors and relative of directors whiJh are considered as exempted asexempted deposits.
Loan from Directors Rs 82,60,161 .00
Loan fiom Relative of Directors Rs 1,32,06,946.00

Statutory Auclitors
M/s' R' Agrawalla & co., chartered Accountants. who are the statutory auditors of thecompanv' hold ofllce up to the conclusion of the fbrth coming Annual General Meeting(AGM) and are eligible fbr re-appointment. cerliflcate fiom the Auditor has been received tothe effbct that their re-appointment, if made, would be within the limit prescribed under theSection l4l(3Xg) of the Act and they are not disqualified fbr re-appointment.

Auditors Rerrort
Auditors had not made any qualiflcation or did not make any adverse remark in their repoftregarding flnancial statements. Therefbre, there is no need fbr any clariflcation or anycomment on Auditors report.
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Share Carrital
During the flnancial year, the Company had not issued any Equity Shares with Differential
rights. any Srveat E,quity Shares and any Employee Stock options.

Annual Report
The Ertract of Annual reporl of the company in Form MGT-9 has been annexed with this
report.

Conservation Of Enersv. Technol Absorption, And Foreign Exchanse Earnin And
Outgo
A) Conservation of Energy : Nil
B) Technology Absorption : Nil

C) Foreign Exchange earnings and outgo:
The company has no fbreign exchange earnings and outgo transactions during the current
financial year.

Corporate Social ResponsibiliLv (CSR)
The company is not required and has not carried any Corporate social responsibility activities
under Rule 9 of Comparries (Corporate Social Responsibility Policy) Rules,20l4

Directors
A)Changes in Directors and Key Managerial Persons:-
No Change during the year.

B) Declaration by an Independent Director(s) and reappointment, if any:-
The Board of Directors of the company hereby conflrms that they do not have and is
not required to have
Independent Director specified in subsection (6) of section 149 of the Companies Act, 2013.

Number Of Meetings Of The Board Of Directors
The Board of Directors of the Company has done 8 number
)"ear i,r'hich
is in compliance to the provisions of the Companies Act,20l3.

Loans. Guarantees Or Investments Under Section 186
The company has not given any Loans or Guarantee or has
Section 186

of the Companies Act. 2013

of meetings during this financial

not made any Investments under
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Form No Aoc-2 has beenutta.tt.oiittt tt't. details of transaction entered with the relatedparties at on arm length or non arm leneth basis.

Vlanagerial Rem u n eration
The Company has not given Managerial Remuneration which is required to be Disclosed inBoards Report as per Rule 51t,) of the Companies (Appointment and Remuneration ofManagerial Personnel) Rules. 201 4.

Risk Management policy
civen the asset base and the portfolio of investments made by the company, the Board is ofthe opinion that there are no major risks affecting the existence of the Company.

In accordance with ss - 1 - s;.r.t*iul Standard on Meetings of the Board of Directors(Revised w'e'f 0l'10'2017) as issued by the Institute of company Secretaries of India andapproved by the central Government under section ll8(10) of the companies Act,20l_1, theDirectors have taken proper and sufflcient care to comply with the provisions of theapplicable Secretarial Standards during the year under review.

t
Pursuant to Section t:+1:1.; otih-ompanies Act, 2013, your directors confirm that:

(i) In the preparation of the accounts fbr the financial year ended 3 I March 2022, theapplicable Accounting standards have been fbllowed along with properexplanations rerating to materiar deparlures;(ii) The directors have selected such accounting policies and applied themconsistently and make judgments and estimates th"at are reasonable and prudent soas to give true and fair view of the state of affairs of the.orpuny at the end of thesaid flnancial year and of the profit and loss of the company fbr the said financialyear;
(iii) The directors have taken proper and sufficient care for the maintenance ofadequate accounting records in accordance with the provisions of companies Act,2013 fbr saf-eguarding the assets of the company and fbr preventing and detectingfiaud and other irregularities:
(iv) The clirectors have prepared the accounts fbr the year ended 3l March 2022on a'going concern' basis.
(v) The directors have devised proper systems to ensure compliance with theprovisions of all applicable iu*i and that such systems were adequate andoperati n g ef fectivel y.

There_is no employee who is withdrawing remuneration
t.un s Lacs per month and more than remuneration of
Director

more than 60 Lacs per annum, more
Managing Director or Whole Time
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ACKNOWLEDGEMENTS
Your company takes this opportunity to thank all the Shareholders and investors of the
company fbr their continued support.
Your directors rvish to place on record their appreciation fbr the co-operation and supporl
received fiom employees. staff and other people associated with the company and look
fbrward fbr their continued support.

For and on behalf of the board

Date :3110812022

Place : Kolkata .; i , i.j ;,,, . .
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FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies (Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related

parties referred to in sub section (1) of section 1BB of the Companies Act, 2013 including certain arms

length transaction under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm's length basis.

SL.
No.

Particulars Details

a) Name (s) of the related party & nature of relationship N L

b) Natu re of contracts/a rra n qements/tra n saction N L

Du ration of the contracts/arra nqeme nts/tra n sactio n N L

d) Salient terms of the contracts or arrangements or

transaction includinq the value, if any

NIL

o\ Justification for entering into such contracts or
arranoements or transactions'

NIL

f Date of approval by the Board NIL

s) Amount paid as advances, if anv NIL

h) Date on which the special resolution was passed in

General meeting as required under first proviso to

section 188

NIL

Details of contracts or arrangements or transactions at Arm's length basis.

SL.
No.

Particulars Details

Name (s) of the related party & nature of relationship

b) N atu re of cont racts/a rra n qem e nts/tra n sactio n

Du ration of th e co ntracts/arra n ge ments/tran saction
.l\ Salient terms of the contracts or arrangements or

transaction includinq the value, if anv
o\ Date of approval bv the Board

f Amount pard as advances, if any



Form No" MGT-9

EXTRACT OF ANNUAL RETURN

as on the financial year ended on 31st March, 2022

IPursuant to section 92(3) of the Companies Act,2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 20141

I. REGISTRATION AND OTHER DETAILS:

i) CIN : U2O299WB7}}7PICO85877
ii) Registration Date . IZ/II/I997
iii) NAMC Of thc COMPANY : GREEN HILL INDUSTRIES PRIVATE LIMITED
iv) Category i Sub-Category of

the Company : Company Limited by Shares - Indian Non Government Company

v) Address of the Registered office and contact 4A, PollockStreet, 1st Floor, Room No.101D,
details Swaika Centre, Kolkata Kolkata WB 700001 lN

vi) Whether listed company : Unlisted
vii) Name, Address and Contact details of

Registrar and Transfer Agent, if any : NoT APPLICABLE

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business actrvities contributing 1.O % or more of the totalturnover of the companv shall be stated:-

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

Sl. No.
Name and Description of
main products/services

NIC Code of the
Product/service

% to total turnover
of the company

1 CONSTRUCTION 9972 100

S. No NAME OF THE COMPANY ADDRESS OF THE COMPANY crN/GLN
HOLDING/

suBsrDrARY/

ASSOCIATE

%ol
shares

held

Applicable

Section

1
NIL NIL NIL NIL NIL
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tv. SHARE HotOtNG PATTERN (Equity share capital Breakup as percentage ofTotal EquitY)

of Promoters
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i) Category-wise Share H(

Category of Shareholders No. of Shares held at the beginning of the yea No. of Shares held at the end of the year
% Change

during the

vear

Demat Physical Total
% of Total

Shares
Demat Physical Total

%offo|.al
Shares

A. Promoters

(1) Indian

a) ndividual/HUF

b) Central Govt

c) State Govt (s)

d) Bodres Corp

e) Banks /' Fr

f) Any Other.
5ub-total (A) (1):-

3 0900

0

0

0

0

30900

3 0900

0

0

0

0

0

30900

9.81

Y 6/

93200

0

0

0

0

93200

93200

0

0

0

0

0

93200

29.18

29.18

19.9 1

19.91

(2) Foreign

a) NRls - Individuals

b) Other - Indivtdual

c) Bodres Coro

d) Eanks / Fi

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0 0 0 0

30900 30900 9.87 93200 93200 29.78 19.9 1

B, Public Shareholding

1. Institutions
a) Mutual Funds

b) Banks / Fl

c) Central Govt

d) State Govt(s)

e) Venture CaPltal Funds

f) Insurance Companies

g) Flls

h) Forergn Venture CaPltal Funds

i) Others (specifV)

crrh-tnrei lBlfll -

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

c

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

0

. Non-lnstitutions

) Bodies Corp.

r)ln0ran

ii) Overseas

) Ind vrdua s

i) Individual shareholders holding nominal

share capttal upto Rs. 1 lakh

ii) lndivldual shareholders holding nominal

share caprtai n excess of Rs i lakh

)Others (specifyj

0

0

0

0

100

2 82000

282 100

0

0

0

0

100

28 2000

282 100

0.03

90.10

90.1 3

0

0

0

0

100

?I9700

0

2 19800

0

0

0

0

100

219700

0

219800

0.03

70.19

7 0.22

0.00

19.9 1

fv.vt

I Total Public Share 282100 282 100 90.13 219800 219800 70.22 10 01

C. Shares held bv custodian for GDRs & ADRs 0 0 0 0

NIL
I Grand Total {A+B+C) 313000 3 I 3000 100.00 313000 313000 100.00

Sl No.

1

Shareholde/s Name

Shareholding at the beginning of the year Share holding at the end of the Year

% change in share

holding during the year

No. Of Shares

% of total
Shares of the

company

%of Shares

Pledgedl
encumbered

to total shares

No. Of Shares

% of total

Shares of the

company

%of Shares

Pledged/encumbered to total

s h ares

[/anor Kumar Aqarwa 3 0.800 9.84 0 29.14 0 19 90

2 Neelam Khartan 100 0.03 100 0.03 NO



Sl. No, Shareholding at the beginning of
the year

Cu mu lative Sha reholding
during the year

No. Of

shares

%o of total shares of
the company

No. Of shares
% of total shares

of the company

1 Manoj Kumar Agarwal
a) At the beginning of the year 30,800 9.84 30,800 9.84
b) Changes During The Year

Gift by Relative 623000 19.90 623000 19.90
23-03-2022

C) At the end of the vear 9,31,000 29.74 9,3l-,000 29.74

2 Neelam Khaitan
a) At the beginning of the year 100 0.03 100 0.03
b) Changes During The Year

Date Reason

NIL

C) At the end of the year 100 0.03 100 0.03

(iii) change in Promoters' shareholding (please specify, if thereis no change)

(iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of GDRs and ADRs):

jt
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Sl. No.
Shareholding at the beginning of

the year
Cumu lative Sha reholding

during the year

For Each of the Top 10 Shareholders
No, Of

sha res

% of total shares of
the company

No. Of shares
%o of total sha res

of the company

1 Jhamku Devr Agarwal
a) At the beginning of the year 1,86,900 59.7r 1,86,900 >Y,/L
b) Changes During The Year

Date Reason

23/03/2022 GtFr 1,86,900 s9.7r 1,86,900 >J./ I
C) At the end of the vear 0 0

2 Sunarna Srnqhla
a) At the beginning of the year 3s000 1 1.18 3s000 11 1B
b) Changes During The Year

Date Reason

C) At the end of the year 3s000 11.18 3s000 11.18

5 Manoy Kumar Aganval & Others
a) At the begrnnrng of the year 100 0.03 100 0.03
b) Changes During The Year

Date Re a so n

NIL

C) At the end of the year 100 0.03 100 0.03

A+ Prem Aganval
a) At the begrnning of the year 30100 9.62 30100 9.62
b) Changes During The Year

Date Reason

23103/2022 Gift Received 62300 19.90 OZJUU r9.90
C) At the end of the year 92400 29 52 92400 29.s2

Subhashini Singhla5

a) At the beginning of the year 30000 9.s8 30000 9.s8
b) Changes During The Year

Date Reason

23/03/2022 Gift Received 62300 19.90 62300 19.90
C) At the end of the year 92300 29.48 92300 29.48



(v) Shareholding of Directors and Key Managerial personnel:

Shareholding at the beginning of
the year

Cumulative Sha reholding
during the year

For Each of the Directors and KMp % of total shares of
the company

No. Of shares
% of total shares

of the company

Shareholding at the beginning of Cumu lative Sha reholding

% of total shares of
the company

No. Of shares
lo of total shares

of the company

Manoj Kumar Agarwal
a) At the beginning of the year
b) Changes During The year

Gift by Relative

23-03-2022

C) At the end of the vear 9,31,000

Neelam Khaitan
a) At the beginning of the year

b) Changes During The Year

Date Reason

C) At the end of the year
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V. INDEBTEDNESS

lndebtedness of the Company including interest outstanding/accruedbut not due for payment

Secured Loans excluding dePosits
Unsecu red

Loa ns
Deposits

Total

I nde bted n ess

lndebtedness at the

beginning of the financial Year

i) PrincipalAmount
ii) Interest due but not Paid

iii) Interest accrued but not due

99,779.76 2,04,29,784.00 2,05,29,063.76

Total (i+ii+iii) 99,279.76 2,04,29,784.00 2,05,29,063.76

Change in Indebtedness during the

financial year
.Addition
.Reduction 99,279.76

34,79,1,0t.00

24,41,,916.00

34,79,101.00

25,41,,r95.76

Net Change 99,279.76 1.0,37,185.00 9,37 ,905.24

lndebtedness at the

end of the financial year

i) Principal Amount

ii) Interest due but not Paid

iii) lnterest accrued but not due

2,1,4,66,969.00 2,1.4,66,969.00

Total (i+ii+iii) 2,1,4,66,969.00 2,t4,66,969.00
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vt. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole'time Directors and/or Manager:

Name of MD/WTD/ Manager TotalAmountParticulars of Remuneration

Manoj Kumar Agarwal Hari Kishan Agarwal Neelam Khaitan

r 2,00,000 00

Gross salary

(a) Salary as per provisions contained in section 17(L)

of the Income-tax Act, 1961

(b) Value of perqursites uls 17(2) Income-tax Act,

195 1

(c) Profits rn lieu of salarV under section 17(3) Income-

tax Act, l-951

Stock Option
Sweat Equtty

Commissron
- as % of profit
- others, specify...

Others, please specify

Total (A)

Cerlrng as per the Act

[,00,000 00

B Remuneration to other directors

Name of Director TotalAmountParticulars of Remuneration

Independent Directors
. Fee for attending board/committee meetings
.Commission

' Others, please specifV

Other Non-Executive Directors
' Fee for attending board/committee meetings
'Commrssron
. Olhpr< niel<e <npc,frr

Total (B)=(1+2)

Total ManaRerial Remuneration
Overall Ceiling as per the Act

C REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/WTD

Key Managerial Personnel

Company Secretary

l. lGross salarv

(a) Salarv as per provisrons contained in section 17(1)

of the Income-tax Act, 1961

(b) Vaiue of perquisites u/s 17(2\ Income-tax Act,

196 1

(c) Profits in lieu of saiary uncier sectlon 17(3) Income-

tax Act, 1961

Stock Option

Sweat Equity

Commission
- as % of profit
- nthor< <norifr,

Others, please specify
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Section of the
Companies Act

Details of Penalty/
Punishment/Compoundi

ng fees imposed

Authority
IRD/NcLr/couRrl

Pu nishment

Compoundi

Pu nrshment

Compoundi

Pena lty

Pu nrshment

Compoundin

vil. vil. PENALT|ES / pUNTSHMENT/ COMpOUNDTNG OF OFFENCES:

A. COMPANY

B. DIRECTORS

C. OTHER OFFICERS IN DEFAULT
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF GREEN HIIT INDUSTRIES PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion
we have audited the accompanying financiar statements
which comprise the Balance Sheet as at 31'tMarch,2022
ended and notes to the financial statements, including a

expla natory informatio n

of Green Hill Industries Private Limited ("the Compa oy,,),

and the Statement of Profit and Loss for the year then
summary of the significant accounting policies and other

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner sorequired and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of affairs of the company as at
March 31, 2022, profit for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor,s
Responsibilities for the Audit of the Financial statements section of our report. we are independent of the company
in accordance with the code of Ethics issued by the Institute of chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions ot the
companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our oDinion.

Information other than the Financial statements and Auditor's Report rhereon
The Company's Eoard of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Board's Report including Annexures to Board,s Report, but does not
include the financial statements and our auditor,s report thereon.
our opinion on the financial statements does not cover the other information and we do not express anv torm of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. we have nothing to report in this regard.

\
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Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Comoanies Act. 2013
('1he Act") with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance of the Company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section L33 of the Act. This responsibilitv also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and malntenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether due to fraud
o r e rror.

In preparing thefinancial statements, management is responsible for assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accountlng unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilitiesfor the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if. individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

ldentify and assess the risks of materlal misstatement of the financial statements, whether due to fraud or
error, desiSn and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, m isre p rese ntatio ns, or the override of internal control.

' obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system with reference to the financial statements in place and the operating effectiveness of such controls.

l\ rIij,l
\1..1



"i *i'

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting esrmates
and related disclosures made by management.

conclude on the appropriateness of management's use of the gorng concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company's ability to continue as a going concern. lf we conclude that a
materlal uncertainty exists, we are required to draw attention in our auditor,s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. our
conclusions are based on the audit evidence obtained up to the date of our auditor,s report. However,
future events or conditions may cause the company to cease to contrnue as a going concern.

Evaluate the overall presentation, structure and content
disclosures, and whether the financial statements represent
manner that achieves fair presentation.

of the fina ncial statements, including rhe
the underlying transactions and events in a

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregare, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced we consider quantitative materiality and qualitative factors in (i) planning the scope ot our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
financial statements.

we communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify d uring our audit.

We also provide those charged with governance with a statement that
requirements regarding independence, and to communicate with them all
reasonably be thought to bear on our independence, and where applicable,

Report on other Legal and Regulatory Requirements

2.

t.

we have complied with relevant ethical
relationships and other matters that nrav
related safeguards.

issued by the Centrai

that the companV betng

I. As required by the companies (Auditor's Report) order, 2o2a (,,the order,,),
Government of India in terms of sub-section (11) of Section r43 of the Act, we state
a small company the same is not applicable to company
As required by Section 143 (3) of the Act, we report that:
we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessa ry for the purposes of our audit.
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ll ln our ooinion, proper books of account as required by law have been kept by the Company so far as it appears from our examrnatton
ofthose books

i i. The Ealance sheet, the statement of profit and Loss dealt with by thts Report are in agreement with the books of account.
v ln oLrr cprnion, the aforesaidfinancial statements comply with the Accountingstandards specified Lrnder Section 133 of the Act. read

wrth Ruie 7 of the Companies (Accounts)Rules, 2014.

v on ihe basrs of the written representations received from the dlrectors as on 315tMarch, 2022 taken on record by the Board of
Directors, none of the dlrectors is disqualified as on 315tMarch,2022 from being appointed as a director in terms of section 164 (2) of
the Acr.

vr' The company being a pr vate Im ted companV having turnover less than 50 crores as per latest Audited Financiat statements and
havrng aggreBate borrowtng fron' Banks or Financial Institutions or any body corporate at anv point of time during the financiat year
less than 25 crores. reporting unde. section 143(3)(i) with respect to the adequacy of the internal financial controls with reference to
the financral statementsof the company and the operating effectiveness of such controls is not appljcable as per MCA notification
no c.5.R. 583(E) dated: 13106/2017.

vli. with respect to the other matters to be included in the Auditor's Report in accordance with the requirements of section 197116) of
the Act, as amended:

The Company being a private limited company, provisions of Section 197 of the Companies Act, 2013 is not applicable to the
Comoanv.

v ir. With respect to the other matters to be included in the Auditor,s Report in accordance with Rule 11 of the ComDanies (Audit and
Aud tors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to usl
a) rhe CompanV does nothave any pending iitigations which would impact its financial oosition.
b) The Company dld not have anv lon8-term contracts including derivative contracts for which there were any mateflal

loreseeable losses.

cl There were no amounts which were required to betransfer.ed to the Investor Education and protection Fund by the Company.
d) i ) The management has represented that, to the best of its knowledge and beiief, other than as disclosed in the notes ro the

accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share premrum or any orner
sources oI kind of funds) by the company to or in any other person(s) or entity{ies), Including foretgn entitres
{ 'lntermedrar es"), with the understandinS, whether recorded in writing or otherwise, that the Intermediarv shall, whether,
drrect v cr Indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
compa ny {"ll trrnate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
f//i The managernent has represented, that, to the best of its knowledge and belief, other than as disclosed in the notes to the
ac.ounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities {,,Funding
Parties"l. with the understanding, whether.ecorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the u ltimate Beneficiafles; ano
1/il) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing has come to
their notice that has caused them to believe that the representations under sub-clause (a) and {b) contain any materiat mis_
5ta!ement
eJ The tompanY has not declared or paid any dividend during the year in contravention of the provisrons
cf seclon 123 of the Compa nies Act, 2013.

rx] Wrth respect to the mafter to be Included in the Auditors' Report under Section 197(16) of the Act as amended, the ComOanV is
not a pubttc lrmrted company as such the provisions of Sec 197 of the Act are not applicable.

FoTRAGRAWALLA&CO.
Chartered Accountants

Kolkata
August 3L,2022
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